
Jaime Augusto Zobel de Ayala II

Co–Vice Chairman of the Board  

and Executive Committee

Fernando Zobel de Ayala

Co–Vice Chairman of the Board  

and Executive Committee

Victoria Garchitorena

President

Mercedita Nolledo

Corporate Secretary

Francisco Licuanan III

Member of the Board of Trustees

Jose Teodoro Limcaoco

Member of the Board of Trustees

Xavier Loinaz

Member of the Board of Trustees

Jaime Zobel de Ayala

Chairman of the Board  

and Executive Committee

board of trustees

AYALA FOUNDATION, INC.   42   ANNUAL REPORT 2004 AYALA FOUNDATION, INC.   42   ANNUAL REPORT 2004 AYALA FOUNDATION, INC.   43   ANNUAL REPORT 2004 


