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AYALA FOUNDATION, INCORPORATED
(A Nonstock, Not-for-Profit Organization)

STATEMENTS OF FINANCIAL POSITION

December 31

2008 2007
ASSETS
Current Assets
Cash and cash equivalents (Notes 4 and 12) P56,948,377 P32,794,846
Receivables - net (Notes 5 and 12) 33,146,215 73,467,475
Merchandise inventories 12,847,654 12,518,487
Other current assets (Note 6) 4,355,216 6,193,999
Total Current Assets 107,297,462 124,974,807
Noncurrent Assets
Property and equipment - net (Note 7) 183,518,169 172,845,910
Available-for-sale financial assets (Notes 8 and 12) 608,243,559 754,985,719
Total Noncurrent Assets 791,761,728 927,831,629

P899,059,190

P1,052,806,436

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts and other payables (Notes 9 and 12) P63,739,673 P66,069,247
Noncurrent Liabilities
Pension liabilities (Note 10) 2,471,331 1,928,158
Total Liabilities 66,211,004 67,997,405
Net Assets (Notes 8 and 11)
Unrestricted 135,368,659 151,468,342
Temporarily restricted 265,911,817 269,331,043
Permanently restricted 525,997,763 522,150,995
Unrealized gains (losses) on available-for-sale financial assets (94,430,053) 41,858,651
832,848,186 984,809,031

P899,059,190

P1,052,806,436

See accompanying Notes to Financial Statements.
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AYALA FOUNDATION, INCORPORATED
(A Nonstock, Not-for-Profit Organization)

STATEMENTS OF CASH FLOWS

Years Ended December 31

2008 2007
CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets (P15,672,141) P42,475,883
Adjustments for:
Depreciation and amortization (Note 7) 11,973,056 7,152,796
Recovery of impairment losses (Note 5) (1,160,273) (113,261)
Provision for impairment losses (Notes 5 and 11) 226,008 -
Investment loss (income) 3,794,120 (56,423,459)
Changes in net assets before changes in working capital (839,230) (6,908,041)
Decrease (increase) in:
Receivables 35,454,665 39,980,515
Merchandise inventories (329,167) 1,870,611
Other current assets 1,838,783 1,408,110
Increase (decrease) in:
Accounts and other payables (2,329,574) (2,745,434)
Pension liabilities 543,173 2,366,338
Net cash provided by operations 34,338,650 35,972,099
Interest income received 2,006,740 51,705,325
Net cash provided by operating activities 36,345,390 87,677,424
CASH FLOWS FROM INVESTING ACTIVITIES
Net disposals (additions) to available-for-sale financial assets 10,453,456 (104,551,254)
Net additions to property and equipment (Note 7) (22,645,315) (58,059,453)

Cash used in investing activities

(12,191,859)

(162,610,707)

NET INCREASE (DECREASE) IN CASH AND CASH

EQUIVALENTS 24,153,531 (74,933,283)
CASH AND CASH EQUIVALENTS AT BEGINNING

OF YEAR 32,794,846 107,728,129
CASH AND CASH EQUIVALENTS AT END

OF YEAR (Note 4) P56,948,377 P32,794,846

See accompanying Notes to Financial Statements.



